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WIN-ELDRICH MINES LIMITED 


For the Year Ended December 3lst, 1969 


PRESIDENT'S REPORT TO THE SHAREHOLDERS 


On behalf of the Directors of Win-Eldrich Mines Limited, this 
Annual Report for 1969 is respectfully submitted. Included in the 
Report is a summary of work completed, planned or underway; and the 
Financial Statements as at December 3lst, 1969. 


STURGEON LAKE 15 CLAIM PROPERTY - Ontario 


In 1969, the Company acquired a 15 claim group of about 600 acres 
in the Sturgeon Lake area - the locale of development by Mattagami Lake 
Mines Limited of a major zinc-copper-silver orebody. 


Magnetometer and electromagnetic surveys were completed on the 
property and provided very encouraging results. Anomalous conditions 
for a length of over 6,000 feet have been indicated. Recommendations 
for diamond drilling have been made by the Company's Consulting Geophysi- 
cist. Core length intersections in excess of 100 feet on one anomaly may 
be caused by sulphide mineralization. On another anomaly, it is expected 
that a core’ kength of 175 feet in a conductive zone will be intersected. 
Tne geological structures, as interpretted, are favourable hosts for 
deposition of metals in this area. 


It is expected that diamond drilling tenders to implement the 
recommended drilling will be requested during the summer. 


TIMMINS 10 CLAIM PROPERTY - Tully Township - Ontario 


Diamond drilling contracts were requested so that a recommended 
program of exploration could be undertaken. No tenders submitted fell 
within our budgetary requirements and the project has been left in abey- 
ance for now. Since the property has been brought to lease, payments re- 
quired to retain same in good standing are quite small. 


NORANDA PROPERTY - Duprat Township - Quebec 


Mining Concession No. 438, covering the main production area from 
which some $3,365,000.00 in gold-fluxing ores was produced, is being 
maintained in good standing. 


FINANCIAL 


We hereby submit the Auditor's Report, the Balance Sheet and re- 
lated Financial Statements for the year ended December 3lst, 1969. The 
Company has sufficient funds on hand for current requirements. Review 
of other properties will continue and those of merit will be investigated 
in more detail. 


ANNUAL MEETING 


Notice of the Annual Meeting of Shareholders is enclosed. The meeting 
has been called for Tuesday, June 30th, 1970, at the time and place set 
out in the accompanying notice. If you are unable to be present in 
person, would you kindly complete the proxy form and return same in 

the envelope enclosed for your convenience. 


Respectfully submitted on behalf of the Board of Directors. 
WIN-ELDRICH MINES LIMITED 
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WIN-ELDRICH MINES LIMITED 


INFORMATION CIRCULAR 
as at May °20tn,1970:. 


RBEVOCABILITY OF PROX 


Any sharenolder returning the enclosed form of proxy may revoke 
the same at any time insofar as it has not been exercised. Re- 
vocation may be made by written notice to the Secretary of the 
Company. 


PERSONS MAKING THE SOLICITATION 


Tne enclosed proxy is being solicited by the management. The 

cost of solicitation will be paid by the Company. Solicitations 
will oe made by mail, and may be supplemented by telephone or 

other personal contact to be made witnout special compensation 

by regular officers of the Company. The Company may reimburse 
shareholders’ nominees or agents for the cost incurred in obtaining 
from their principals authorization to execute forms of prexy. No 
solicitation is to be made by specifically engaged employees or 
soliciting agents. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


There are authorized, issued and outstanding 2,120,000 common 
shares in the capital stock of the Company, each share being 
entitled to one vote. As of May 20th, 1970, to the knowledge of 
the Directors or senior officers of the Company, no person or 
company owned of record or beneficially more than 10% of the 
outstanding voting shares of the Company. Shareholders of record 
as at June 30th, 1970, the date of the Annual Meeting, are entitled 
to be present and to vote thereat. Pursuant to a resolution of the 
Directors of Win-Eldrich Mines Limited those desiring to be repre- 
sented thereat must deposit their proxies with the Secretary of 

the Company at the Head Office, 48 hours prior to the commence- 
ment of the Meeting. 


ELECTION OF DIRECTORS 


The Directors of the Company are elected annually and hold office 
until the next Annual Meeting of Shareholders or until their suc- 
cesors are duly elected. In the absence of instructions to the 
contrary, the enclosed proxy will be voted for the nominees herein 
listed all of whom are now members of the Board of Directors. The 
management does not contemplate that any of the nominees will be 
unable to serve as a Director. 


The names of the nominees for Directors and pertinent information re- 
garding them are as follows: 


Date Shares 
First Beneficially 
Principal Occupation of Employ- Elected Owned as at 
Name ment for the past fivervears Director May 20th,!1970. 
L.F.Labow President & Director - Labow 3712763 S77 659 \ * 
Mining Consultants Ltd.; Rejol 
Investments Ltd.; Daering Ex- 
plorers Corp. Ltd. 
C.H.Labow Mining Executive, Vice-President P37 T2765 161,001 
& Director Daering Explorers 
GOED wa itc « 
J.A.Murphy Corporate Secretary, Director 2973/65 1 


of Daering Explorers Corp. Ltd. 


* Owned beneficially by Rejol Investments Limited, a private company 
wholly owned by L. F. Labow. 


5. REMUNERATION OF MANAGEMENT AND OTHERS 


The aggregate amounts of remuneration paid during 1969 by the 
Company and its subsidiaries to the Company's officers and 
Directors amounted to $225.00 consisting of Directors' fees. No 
salaries are received by officers or Directors of the Company. 
Labow Mining Consultants Limited, a Company owned by the President 
of Win-Eldrich Mines Limited, received the sum of $3,900.00 for 
which sum Secretarial, Accounting services, telephone, equipment, 
postage, etc. was provided. For Consulting Services and expenses 
Labow Mining Consultants Limited received $14,270.00. Details 

are included in Note 2 to the Financial Statements. 


6. APPOINTMENT OF AUDITORS 


Bennett and Berg, Chartered Accountants, were elected as Auditors 
at the last Annual Meeting of Shareholders. Unless otherwise in- 
structed, proxies which have been received pursuant to this solici- 
tation will be voted for the election of Bennett and Berg as 
Auditors of the Company. 


if OTHER MATTERS 


The management knows of no other matters to come before the meeting 
of Shareholders other than referred to in the notice of the meeting. 
Should any other matters properly come before the meeting, the shares 
represented by the proxy solicited hereby will be voted on such 
matters in accord with the best judgment of the person or persons 
voting the proxy. 


WIN-ELDRICH MINES LIMITED 


(Incorporated under the laws of the Province of Ontario ) 


BALANCE SHEET AS AT DECEMBER 31, 1969 
(With Comparative figures for December 31, 1968) 
ASSETS 
Current Assets 1969 1968 
Bank Balance $ 4,636.36 $ 873.42 
Short-Term Deposit with Bank 35 ,000.00 7,000.00 
Accrued interest receivable - 54.70 
39 636.36 Peeprdl 
Investment 
625,000 Shares - Australia Ventures 
Corporation, at written down value 1.00 1.00 
Fixed Assets 
Mining Claims, at Cost (Note 1) 16,770.00 13 ,020.00 
Deferred Expenditures 
Exploration and Administrative 
expenditures per Statement 77 ,465.80 49,299.36 
Reorganization expenses 9,769.15 9,769.15 
87 ,234.95 59,068.51 
TOTAL ASSETS $ 143,642.31 $ 80,017.63 
SSeS SS ASS eS SSS 
LIABILITIES AND SHAREHOLDERS! EQUITY 
Current Liabilities 
Accounts Payable $ 7,691.19 $ 4,066.51 
Shareholders' Equit 
Capital Stock 
Authorized 
5,000,000 Shares, Par Value $1.00 each 
Issued and full aid 
2,120,000 Shares 2,120,000.00 1,720,000.00 
Less: Discount thereon 1,466,251.12 1,126 ,251.12 


653,748.88 593,748.88 


Contributed surplus, arising from the 
reduction of the company's capital stock 


in 1965 IO22 995.08 eo2ZsooDaoe 
2,476 ,744.40 2,416 ,744.40 

Less: Deficit per Statement 2,340 ,793.28 2 ,340,793.28 
1355951612 ihsi seni ail. 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 143 ,642.31 80,017 .63 
See Notes to Financial Statements 2 ee a 


Approved on behalf of the 
Board of Directors 
To be read in conjunction 
nd A Bors Director with our attached report. 


Director 


WIN-ELDRICH MINES LIMITED 


DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1969 


(with comparative figures for the year 1968) 


Exploration Expenditures 


Engineering and Consulting fees and expenses (Note 2) 
Less: Portion transferred to Administrative 
Expenditure 


Miscellaneous 

Survey for lease 
Geophysical survey work 
Travel and field expenses 
Government Fees and Taxes 


Administrative Expenditures 

Administrative Services 

Accounting, Secretarial and Stenographic 
Services (Note 2) 

Head Office rent 

Directors' Fees 

Legal and Audit 

Transfer agent's fees and expenses 

Shareholders' information, including annual report 
Stock exchange and Ontario Securities Fees 

Government fees and taxes 

Miscellaneous 

Share Certificates 

Filing Statement re Rights Offering and Appeal to 
Ontario Securities Commission (Note 2) 

Expenses re Statement of Material Facts (Note 2) 


Less: Interest earned 


Total Expenditures for the Year 
Balance deferred at beginning of year 


Less: Expenditures on mining claims abandoned 
Written off to deficit 


Lower Manitu Lake 


Balance deferred at end of year $ 


1969 


$7 ,664.35 


3,900.00 
725.00 
225.00 
425 .00 
935.54 
607 .77 
600.00 
374.41 
369.92 
371.62 


6,243.25 
TRlioeo0 


157,953.01: 
2,023.43 


13,929.58 
28 ,166.44 


49,299.36 
77 ,465.80 


77,465.80 


SUMMARY OF DEFERRED EXPLORATION AND ADMINISTRATIVE EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1969 
(with comparative figures for the year 1968) 


1968 
$ 7,398.77 


1,850.00 


5,548.77 
B5129 


5,584.06 


1,850.00 


3,900.00 
Pe o22e ok 
225.00 
350.00 
660.32 
231.67 
100.00 
176.25 
111.24 


9,426.99 
909 .96 


8,517.03 
14,101 .09 


37,637.00 


51,738.09 


2,438.73 


$ 49,299.36 


1968 
226.36 


$ 77,465.80 


Exploration Expenditures 1969 
Duprat Township, Quebec $ 226.36 $ 
Tully Township, Ontario (50% interest) 31,029.50 
Sturgeon Lake, Ontario 10,856.90 
42,112.76 
Administrative Expenditures 35,353.04 


27 ,649.54 


27 ,875.90 
21,423.46 


49 ,299.36 


WIN-ELDRICH MINES LIMITED 


STATEMENT OF DEFICIT 


FOR THE YEAR ENDED DECEMBER 31, 1969 
(with comparative figures for the year 1968) 


1969 1968 

Balance at beginning of Year $7 2),340),793.28 SEZ S07), Lote 

Cost of mining claims abandoned 1,200.00 
Investigation of property prospects - 

no claim acquired 2,438.73 

3,638.73 

Balance at end of year SP25060,795-26 $2,340 ,793.28 

m9 —_—E—=L>SESESSS 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED DECEMBER 31, 1969 


(with comparative figures for the year 1968) 


1969 1968 
Source of Funds 
Sale of Capital Stock $ 60 ,000.00 - 
Application of Funds 
Exploration and administrative 
expenditure per statement 28,166.44 $ 14,101.09 
Purchase of mining claims 3,750.00 - 
31,916.44 14,101.09 
Increase (Decrease) in working capital 28 ,083 .56 (14,101.09) 
Working Capital at beginning of year 3,861.61 17 ,962.70 
$ 31,945.17 $ 3,861.61 


WIN-ELDRICH MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 1969 


NOTE 1 The Company's mining claims consist of the following: 


Mining concession in Duprat Township 

Noranda District, Quebec, acquired 

for 7,020 shares of Capital stock 

(as presently constituted) $ 7,020.00 


10 mining claims in Tully Township 
Ontario (50% interest) acquired for cash 6,000.00 


15 mining claims in Sturgeon Lake, 
Ontario, acquired for cash 3,750.00 


$16,770.00 


NOTE 2 Included in the Company ’s expenditures for the 
period are payments to Labow Mining Consultants 
Limited, a company owned by the president of 
Win-Eldrich Mines Limited, as follows: 


Engineering and Consulting fees and expenses $ 7,200.00 


Accounting, Secretarial and Stenographic 


Services. 3,900.00 

Appeal to the Ontario Securities Commission 

re Rights Offering 5,070.00 

Preparation and printing of drafts and final 

filing of Statement re Rights Offering 1,000.00 

Expenses re Statement of Material Facts 1,000.00 
$18,170.00 


To the Shareholders of 

Win-Eldrich Mines Limited, 

17 Queen Street East, TORONTO, January 23rd, 1970 
Suite 701, 

Toronto 205, Ontario. 


Gentlemen: 


We have examined the balance sheet of Win-Eldrich Mines 
Limited as at December 31, 1969 and the statements of deferred ex- 
ploration and administrative expenditures, deficit, and source and 
application of funds for the year then ended. Our examination 
included a general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


In our opinion these financial statements present fairly 
the financial position of the company as at December 31, 1969 and 
its activities and the source and application of its funds for the 
year then ended, in accordance with generally accepted accounting 
principles (applied on a basis consistent with that of the preceding 
year.) 


Respectfully submitted, 


Cie. 


tH 
Chartered Accountants. Ss 


Ch PHONE 366-5679 


WIN-ELDRICH MINES LIMITE 


SUPT E ae Toate 2.5 Whe 
Note: Kew Kadress - Ls Quéeén Strée raat. cone 
ne & telephone 366-0022 
March 17th, 1969 
THE TORONTO STOCK EXCHANGE DOES IT AGAIN -itttt. 


JUNIOR MINING COMPANY THREATENED WITH SUSPENSION. 


The Toronto, Stock Exchange, in its hurry to make a 
bulietin and news release dated March 14th, made one false 
statement and omitted pertinent facts which are mandatory 
if full disclosure is the rule. The Company did not submit 
a Filing Statement ‘with respect to a proposed issue and 
sale to the public of treasury shares.'‘Win-Eldrich did in 
act offer, te Shareholders only,"30-day rights to purchase 
at 15 cents per Share one additional share for every three 
shares held ......" 


The Torontc Stock Exchange omitted stating that a 
back-up agreement guardaguteed that Win~-Eldrich would receive 
a minimum of $70,000.00. It merely referred to the fact that 
the Company had Less than $25,000.00. 


The Torento Stock Exchange omitted stating that the 
Company's proposal. had been accepted by The Ontario Securities 
Commission by letter dated January 23rd - almost two months 
ago ~ and that the Commission had made public notice that an 
offering to the Sharehoiders would be made. 


The Toronto Stock Exchange, in advising the Company, 
stated as one of its reasons for its action, ''that the 
Company has no plans for a specific exploration program." 
In fact the Company, in its Filing Statement, submitted the 
exact ‘specific exploration program'' which was accepted in 


order for another company to qualify for listing on the TSE. 
Win-Eildrich,advised in the Piting Statement, that it planned 
to budget, at this time, for $35,000.00 for a program of 
exploration which it deemed the best bet available in the 

past 25 years. Obviously the details would not be revealed to 
The Toronto Stock Exchange. Details were not revealed to the 
Ontario Securities Commission either but the project was 0.K.d. 


THE COMPANY IS APPEALING THE DECISION OF THE CHAIRMAN 

“HR OTHNE OOARD OF GOVERNORS OF THE TORONTO STOCK EXCHANGE. THIS 
aie kAL WILL Bo LO PAH ONTARIO SECURITIES COMMISSION, All 
correspondence will be made available and it is intended to 
prove that what is considered good policy for the Toronto 

Stock Exchange is, in fact, extremely bad policy for the junior 
mining companies, the development of Canada's natural resources, 
and for the Canadian citizenry. The Company intends to convince 
The Ontario Securities Commission that the policies of the TSE 
are inimical to the public interest and that the poweres granted 
to the Commission under Section 139 (2)(b) of the Securities 
Act 1966 (Ontario) should be invoked. The TSE should be ordered 
to accept che Filing Statement of Win-Eldrich and to review 

its existing policies om minimum standards and all other polcies 
related to junior mining companies. 


IT IS TIME FOR A STOCK EXCHANGE ,OPERATING TO RAISE "'RISK CAPITAL" 
FOR THE DEVELOPMENT OF OUR NATURAL RESOURCES ,TO BE ESTABLISHED. 
This new Exchange would operate without the'Investment Dealer 
Complex’! of The Toronto Stock Exchange -- and--- for the good of 
the Mining Industry and all Canadians.... 


Establish, now, the: 


MINERAL RESOURCES STOCK EXCHANGE 


ns ee ee LT RE 


Digitized by the Internet Archive 
— in 2023 with funding from 
_ University of Alberta Library © 
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WIN-ELDRICH MINES LIMITED 


SuITtTe 701 ° 17 QUEEN STREET EAST * TORONTO 205, ONTARIO 


__WAROW MINING 
TONSULTANTS LLAAITEO 


FOR RELEASE ON RECEIPT 
* June 20th, 1969 

Enclosed you will find a copy of our Annual Report for 
the year ended December jist, 1968. Also overleaf you will 
note a location map of our property interest in the activities 
related to developments in TULLY TOWNSHIP - Timmins Area of 
Northern Ontario. Win-Eldrich , jointly with Daering Explorers 
Corporation Limited, is presently considering proposals from 
larger mining companies to initiate a program of further dev- 
elopment for the property. Consideration is also being given 
for an undertaking on our own if proposals submitted are not 
deemed satisfactory to the interest of our Shareholders. 

The Win-Eldrich company was financed recently and $60,000.00 
placed into the treasury from an underwriting of shares. This 
financing has resolved our problems of insufficient capital. 
Bulletin No. 7202 dated May 16, 1969 issued by The Toronto Stock 
Exchange stated ; " SUCH FINANCING PROVIDES THE COMPANY WITH 
SUFFICIENT WORKING CAPITAL TO MEET EXCHANGE REQUIREMENTS FOR 
CONTINUED LISTING PRIVILEGES ." The Hearing just completed 
before the Ontario Securities Commission on an appeal against 
the refusal of a ‘rights offering' by the Exchange has absolutely 
no bearing on the status of the Company's listing privileges. 
This is being brought to your attention simply because rumours 
have reached this office to the effect that the shares may still 
be delisted or suspended when 4 decision on the Appeal is handed 
down by the Commission. THIS IS NOT TRUE ‘:::: 

Please note Plans for Exploration in the enclosed report. 


Win-Eldrich expects an active and hopefully a successful season. 


we ELDRICH Eee epi 
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President 
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WIN-ELDRICH MINES LIMITED 


HOLDINGS in TULLY TOWNSHIP 
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